Paper / Subject Code: UBA235/ Economics- |1 Micro Economics- |1

Q.P. Code:00006864

[Time: 3 Hrs] [ Marks: 100 ]

Please check whether you have got the right question paper.

N.B: 1. All questions are compulsory.
2. Figures to the right indicate full marks.
3. Students answering in the regional language should refer in case of
doubt to the main text of the paper.in English.

Q.1

Q.2

Attempt any two of the following.

A) Explain the concepts of Total, Average and Marginal Product.

B) Explain the law of variable proportions.

C) Write a note on returns to scale.

Attempt any two of the following.

A) Discuss various cost concepts used in Economics.

B) Explain the derivation of the long-run average cost curve.

C) Discuss relationship between Average and Marginal Revenue curves under
monopoly.
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Q.3

Attempt any two of the following:.

A) Discuss the concept of Quasi rent.

B) Explain the modern theory of wages.

C) Explain the loanable fund theory of interest.
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Q.4

Q.5

Attempt any two of the following.

A) Discuss the profit maximization condition of a firm under perfect
competition.

B) Explain the features of perfect competition.

C) Discuss the wastes of monopolistic competition.

Write notes on any two from the following.

A) Learning curve

B) Uncertainty theory of profit

C) Types of monopoly

D) Characteristic features of monopolistic competition
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